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TO HAVE AND 10 HOLD, 24 and dngelar the <zid premises unato the Morigegee, 8 cuccessons and
acsigns forover,

The Morigigor covenzats that he is fanfu'ly scized of the premices heremsbone dowcrihed in fee omple 1
shootute, that he has good night and fawfal cutherity 1o scdl. convey. of encumber the soate, and that the prontises
cte free and clear of 2l Yiens znd encumbrancss whateoever. The Mangigor funther covenanis o werrant and for-
ever defend all and dnguolar the premises unto the Montgogee forever, from zad gt the Mortgegor znd ail ROSH

It

poreons whamsoever lawfuily claiming the seme or wny paat thereof.

The Mortgagor covenants znd zgrees as follvws: 1

1. That he wiil prompily pay the principal of and interest on the indebtadnes svidencad by the ¢2id nele. 2t 31
the times :nd in the manner therein provadad. The mongezee may collect  hte ¢h e’ Aot o exeead wn iy am
cqual to five por centum (£9¢) of zay inazliment which i not paid within ffwen (15 duys from the due dae O-
thereof 1o conver the eaira expense invoived in handiing deiinguant paymenis.
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2. That this morgage shall secure the Mongagee for such further sums as may be advanced herezfter, at the
option of the Mortgagee, for the payment of 1axes, invrinee premiums. public asscssments, repeirs of other pur-
poses pursuant to the covenants herein, and 2lsio 2ny further Joans, advances, rezdvances or crodits that may be
made hereafter 1o the Mortgagor by the Muorgspoe: =nd that il cums so 2dvenced shall bear intercst al the same
rzte zs the Morlgage debt and shzll be payvzble on demand of the Montgager, unless wtherwise pronidad in wnting.
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A 3. That he will Xezp the improvements now cxisting of hereafter erecied on the mongaged property incured

as may be reguired from time to time by the Morigagee az:inst boss by fire and other hazards, in such amounts a2
. may be required by the Mortgagee, and in comparnics acceptable 10 i1, and that he does hereby assign to the Morn-
pagee 21l such policies, and that @1 such policics znd rencwals thereof <huli be held by the Mongagee and huve
zttached thereto loss pavable clzuces in favor of, and in form acceprable to, the Morngapee,

4. That be will keep 2)] improvements now eubiing of hereafter crected upon the mortgagad property in
good repair, und should bhe {2} 10 do so, the Morlgagee may. =1 1Is Option, ¢nler upen szid premises, make whatever
fepairs are necessary, and charge the ¢xpenses for such repuins to the moengage dehe,

S. That the Monigagee may roqu're the maker, co-meler o endorser of any indsbiedness secured hereby to
carry life insurznoe upon himsedf in 3 sum sufficient to pey il sums satured by this mongzpe, dosgnzting the
Morigapoe 2s benehicizry thereof. zod, upoa {xilure of the Monigagar 1o pay the premiums therefor, the Moenpagee
=iy, 2t its opioa, pay sad premiums, and 2] cums 0 advanced by the Morigages shalf heoome 2 part of the mon-
gape oeht

6. That, topcther with, znd in 2ddition 10, the monthly paaments of princpa! and interest pavable under the
1erms of the note securad hereby, be wall pay to the Morgeges. ca the fing dxy of exch meath. uniil the ndebied-
ness securad hereby is poid in foll, 2 sum oqua] 1o coe-1n oth of the zanuz] 2aves, s zecssments and nsaranee
premiums, 25 etimzted by the Morigagee. znd. on the fzilure of the Mesigpor to pay =11 taves, insuranoe praniums
2nd public zeesanents, the Morigagee may, at its oplion, pxy said items und charge all advances therefor to the
morigege dcbt, inciuding, sho, =y Sizie and Fodoal ax Deas

7. Thut he hereby assigns zil the rents, iscues, and profits of the morigaged premises from and afier zny
Sefaull hereunder, and should Jogal proceadings be institoted pursuznl 1o this indtrument, then the Morngzgee shall
hzve the right 1o hove a redciver appointed of the reats, iaocs, nd profite, who, after deducting all charges and
expenses altending such proceedings and 1he exoculion of hic trast as receaer, shadl xpply the reddue of the rents
isspes, and profits, towand the paamient of the debt secured hereby.

& Tha, 21 the optica of the Morigagee. this mortgzge shadl become due and payeble forthwith if the Mont- :
grpoe shall convey away said mortpaped premises. o if the atle «hzll become victed In any other persom in any :
manner whatsocver other thzn by death of the Morngaear, or if 2ny junioar Yien shall be granted by the morigagor '
or pormitted by him without the express written conseat of the within morig:ges.

9. Itis apgroed that the Mortgagor shall hold and enloy the premices above conveved until there is a default
under this mortgage of in the nole secured heredy. I s the true meaning of this instrument that if the Mortgagor
shall fully perform 2l the terms, conditions, wnd covenanis of this morigage, and of the note secured heredby, tha
then this mortgzge shadl be vtterly null 2nd void; otherwixe to remain in full force and virue. If there is a defzult
in zny of the terms, conditions or covenznts of this morigape, of of the nie secured hereby, then, 21 the oplion
of the Martgagee., all sums then oning by the Mortzzror 1o the Mongagee shzll bvoome immediztely due and pav-
able, and this mortgage may be foreclosed. Should any legal proceedings be intituted for the foreclosure of this
martgage, or should the Mortgapee boocome a parly to any suil involving this Mongage of the title (o the premises
described herein, or should the debt securad hereby or any past thereof be placed in the hands of an attomey at law
for collection by suit or otherwise, all costs and expenses incurrad by the Mortgagee, and a reasonzble attorney’s
fee, shall thercupon become due =nd payvable immoadiately or on demaund, at the option of the Mortgagee, as a pant
of the debt secured thereby, and may be revovered and collected hercunder.

10. The covenants herein contained shall tind. and the benefits and advantages shall inure to, the respoctive
heirs, execulors, administrators, successors, and assipns of the parties hercte. Whenever uted. the singular numbes
shall include the plural, the plural the singular. znd the u:e of any gender shail be appicahle to QN genders.
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Signed. scaled and detivered MM

WITNESS my hand and sl this 11th da %7 , 1976 o~
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(bl -, W22 2PV (SEAL) ={:
Yilliam C. Forrison o
in the presence of: (Tt b /i3 Yeerne . ASE.L) g((:,
AJoanna C. Morrison <t
_ L AL evtre o , (SEAL)
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